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WDU
L i CURRENT AFFORDABLE
T HOMEOWNERSHIP PROGRAMS

@R ANorkforce Dwelling Unit Homebuyers
"~ 1| Down Payment Assistance

AFirstTime Homebuyers Program (FJH

Visit us online for additional information at
www.fairfaxcounty.gov/housing/homeownership



http://www.fairfaxcounty.gov/housing/homeownership
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WHAT IS AWDU |
PROPERTY?

& Condominiums located _
throughout the County

A Homes are sold at below | jum
market prices |

A Current prices range from
$200,000s to $400,000s

A Similar units may have
different sales priceg,
the sales price correlates to the
Income tier it serves



A FirstTime Homebuyer
hasnot owned a home
In the US or abroad In
the past3 years

ALL adult family
members must meet this

definition.
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EXCEPTIONS

Single
Parent

Co-operative

Owners of s
Housing

a Co-op

Seniors :



WDU 2020 MAXIMUM
WORKFORCE INCOME
R Downpayment Assistance LIMITS

f

80% AMI  100% AMI  120% AMI
1 | $61,750 | $70,550 $88,200 | $105,850
2 | $70550 | $80,650 | $100,800 | $120,950
3 | $79,400 | $90,700 | $113,400 | $136,100
4 $ 88,200 $100,800 $126,000 $151,200
5 | $95250 | $108,850 | $136,100 | $163,300
6 | $102,300 | $116,950 | $146,150 | $175,400
7 | $109,350 | $125,000 | $156,250 | $187,500
8. | $116,400 | $133,050 | $166,300 | $199,600

AREA MEDIAN INCOME (AMI) by Family Size
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Income Tier Examples
> Family of 3 with $95,000 income is in the 100% AMI tier.
> Family of 4 with $95,000 income is in the 80% AMI tier.

80% AMI 100% AMI 120% AMI
1 $ 61,750 $ 70,550 $ 88,200 $105,850
2 $ 70,550 $ 80,650 $100,800 $120,950
3 $ 79,400 $ 90,700 $113,400 $136,100
4 $ 88,200 $100,800 $126,000 $151,200
5 $ 95,250 $108,850 $136,100 $163,300
6 $102,300 $116,950 $146,150 $175,400
7 $109,350 $125,000 $156,250 $187,500
8+ | $116,400 $133,050 $166,300 $199,600
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%!!EOLF{CE WDU INCOME TIER AND SALES

This 2-bedroom / 2-bathroom condominium model may be
offered at different prices depending on the Income Tier (AMI)
It Is intended to serve.*

The same unit set aside:

- At 80% AMI would cost $274,900

- At 100% AMI would cost $361,200

- At 120% AMI would cost $447,500

*Pricing of units and the Income Tiers served may vary by development.
The sales price is not negotiable.
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PN YOU ARE HERE

i % A link to the required

1
i

provided at end of this
presentation

You must .,
complete

the other »%,
steps on your -

own -

STEP 1

¥OU ARE HERE!

STEP 2

5-STEP PROCESS CHECKLIS

FTHB ORIENTATION SESSION

M DOCUMENT: SIGNED ORIENTATION CERTIFICATION

HOMEBUYER EDUCATION

DOCUMENT: VIRGINIA HOUSING HOMEBUYER EDUCATION
D CERTIFICATE

MEET WITH A LENDER

D DOCUMENT: COMPLETE & SIGNED PRE-APPROVAL LETTER

STEP 3

SUBMIT INITIAL APPLICATION

DOCUMENT: COMPLETED APPLICATION PACKAGE AND ALL
REQUIRED SUPPORTING DOCUMENTS

STEPS|  FTHB INFORMATION SESSION

E DOCUMENT: SIGNED CERTIFICATION

10
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Housing Helping Virginians Attain Quality, Affordable Housing PAY MY MORTGAGE

WORKFORCE . Virginia
DWELLING UNIT 2

Learn How to Buy VH DA iS NOW

Your First Home

— Virginia Housing

New Name. New Logo. Same Mission.

Click | M-
here to

fi n d a P Virginia Housing in the News — Spreading the Word P Notice of Public Hearing On Proposed Bond Financing of Multi-

P Notice of Public Hearing On Proposed Bond Financing of Multi- Family Developments

Family Developments P NOTICE OF MORTGAGE CREDIT CERTIFICATE PROGRAM
CIaSS P 5 December 2020 Board Meeting Notice VIRGINIA HOUSING DEVELOPMENT AUTHORITY
P Notice of Public Hearing On Proposed Bond Financing of Multi-

Family Developments

View All Announcements >>

Homeownership Mortgage Tools Virginia Housing Payments  Business Resources
Fres Homebuyer Education Find a Lender P Existing Homeowner { Investor Information 5
Morigage Credit Certificates Home Loans '-é Payments = / LIHTC Program 7

C's) How to Appiy for a Virginia Homeowner Automatic Muitifamdy Financing

Sign up at www.vhda.com




e STEP 3: CONTACT LENDEF
COMPLETE THE

& INSTRUCTIONS FOR
COMPLETION

The F|
13 mol oy
(T\:EU County of Fairfax, Virginia
progr:
i LENDER CONDITIONAL PRE-APPROVAL LETTER
’FnH FIRST-TIME HOMEBUYERS & WORKFORCE DWELLING UNIT PROGRAMS
265}
Genel HOUSEHOLD MEMBERS ON DEED/LOAN & SPOUSES

. NAME

FIRST-TIME HOMEBUYERS PROGRAM WORKFORCE DWELLING UNIT PROGRAM

- — [W=TT =y em— ey — [T e—p—ye—
Finan O convertiona Orse Ows 0O comventonat Ore Ouws
- Gi INTEREEST RATE; TERM: Ji-yanr INTEREST RATE: TERM:
- Fo POINTS Lisstad lo 1 Originaion & 2 Biscount ponis. mnwb1ﬁ@magmmm
Crigiration:, Ciscount, Discount,
LOAN AMOUNT. 5 LOAN ANDUNT. 5
= Fol FTHE EZTIMATED MONTHLY HOUZING COST WOU EBTIMATED MONTHLY HOUZING COET
Principal E |mierest 3. Principal & Imierest 5,
Tames: 5, Tames: 5
Hezam resurance: 5 Hezam Irsurance: 5.
MIFFRI 5 MIEFR 5
NAME HO&Condo = 00 HOAMCondo -
Estimated Monthly Houcing Cost 5. Monthly Houclng Cost 5,
] DEET-4oINCOME RATIOS DEET-ioINCOME RATIOS
1 Forai- Toma ttormtuymes Program miies casno! eceed 35% 1 5% Hack-an e secemng 5% neure FOREA, sppecal an an ascmption I
srdarwriing puateines srd lender musk provide companaling lacion
roraL g Front Ratio: %
Eatrrstast Mionioly Hooams Cmd = Wonibly Hooassols Gaoes Incose Front Ratio:
—_— :-m-.dmrh_q&-l Monitly Howsshold Groo Income
|:mwmfﬂ~mmm| Morhly Back Ratlo:
Housmhok! Crom Incoms 1=mmnmnunn=c=| ottwr Moty Dutst] + Moty
Total Fir Housshokd Greas heome
Total Cal
L MAXIMUN FURCHAZE PRICE [Loan Armount + Dows peryrma| MAXIMUN PURGHASE PRICE [Loan Amouni + Dosn payrmen]
Totai G Borrower currerdy has suffident mmmmnm“ Borrower carerdy has suficens Income: ard asaeu-so:.rJ-me
Other (o) 2 hom tar a2 bome & 5,
ToTAL Y] e
COMMENTS: PROVIDE COMPENEATING FACTORS:
MAXIMUM PURCHASE PRICE (Loan Amount + Down payment)
THIZ CONDITIONAL APPROVAL LETTER |2 CONZIDERED TRUE, COMPLETE & CORRECT UNTIL a hﬂm E' fﬂ r $
[+ 4 | uniratans sl this form b e ussd primany by he porchassnspfsomowens) & docomaniason o DATE
w appicaton lo s Fariss County Homeownenssg Progrem.
% COMPLETED BY {NAME): DATE COMPLETED:
TR LEMDER'S SIGNATURE: LENDING INSTITUTION:
fll PHONE NUMBER: EMAIL

om brasubry cariify srcdar penaky of las [t sl of B iviosaion peovided on Hhis appcetion fom i brow, complele, snd cosecl. | underdend Sl | am

i ageet ry chargan n b shokd compeiion, iaes, o et aerualy ard o e e ol o puecte, |k usdacrtand Bat any

PErEDn who elErTR i obain housng mertanc by making [k sttt by Eancmng
uwmu_m-bmm--c—ummmwmwwmmmmumn

CHECFCRHA hosaing . | ackroralecicu fhud o el groends oot Homveowewraheg P rogram and from
i Ferzhane & Pewtfims Zrhimm u“ammuymu—mlwbmn-—u'mm—
imlormation sa sy e recemasny o vendy ety 1 pericizete n 8 homemwreete opporknty and sor o e changs of this islommation Sebveen
Hw Frarbax County Dazertrrand of Housing and Comsenity Mmmmmwmmmyusmmu

Hossing and Urbas Duvsiopeart, Largiar srd Losn Ssrecar, srd ohar provicers of el stelu, o local ssatdancs.

ALL APPLICANTS WHO WILL BE ON DEED/LOAN AND APPLICANT SPOUSES MUST SIGH

BORAOWER PRINT NANE HGNATURE DATE
GO-APPLICANT FRINT NANE SHGHATURE DATE
CO-APPLICANT FRINT MAME EHENATURE DATE

CO-APPLICANT FRINT MAME EHENATURE DATE . 1 2




ool FINANCIAL ELIGIBILITY CRITE

WORKFORCE

DWELLING UNIT

Lender Preapproval Loan Type $1,000 Deposit

Must have lender prapproval Loan must be fixed rate Required at time the contract to
amount for purchase price purchase is signed

Debt to Income Ratio Limit Down Payment Closing Costs

45% max 204 3¢5%

Must document 3, 5% for closing

Total debt (mortgage expenses 194 for credit scores over 680  costs which may be from gift funds

plus all other debt) cannot exceed
45% income

Underwriting Criteria NOCosigners Foreclosure
~ Underwriting criteria outside of Each applicant must qualify At least 5 years since foreclosure.
industry best practices may requir on merit Households with no foreclosure

review and approval are given priority to purchase

13
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Types of
income
i usedto
il determine
‘ your
Income

Tier:

AWages, Salary, Bonus payments,
Commissions/tips and Overtime

AChild Support and Alimony

Alnterest from savings/checking and other
assets

ADividends from stock/bonds certificates
ASocial Security and Disability benefits
AVeterans Administration benefits
AUnemployment insurance payments
APension/retirement payment

AOther annuities or stipends received
Alncome from Real Estate Investments

Alncome from business owned, associated
with or initiated by household member

ARegular gifts or contributions from persons
not in the home

ANet income from business operations



M  STEP 4. COMPLETE APPLICAT

DWELLING UNIT

%4y, FAIRFAX COUNTY AFFORDABLE HOMEOWNERSHIP PROGRAM €
CONTACT: 703-246-5087 m WWW FAIRFANCOUNTY.GOV/HOUSING/HOMEOWNERSHIP g
mMAL APPLICATION To OR LEAVE I DRoP Box OUTSIDE: 3700 PENDER. DEIVE, FAIRFAY. VA 22030

SUBMISSIONS MUST INCLUDE DOCUMENTS LISTED ON PAGE 5 OF THIS APPLICATION
mFAX To SECURE Fax = 703-653-1372

For Office Use Only:
CHECK ONE: For Qffice Use Only: PRIORITY POINTS
[]INTTIAL APPLICATION LiveWork  __
- - Beviewsd Time in Program:
[] ANNUAL RECERTIFICATION demed By: ;
[] CHANGE/UPDATE - - Dependent —
(] DRAWING WINNER TOTALPOINTS:
Print FTHE Drawing Property Address
|[HEAD OF HOUSEHOLD NAME: | |HOUSEHOLD SIZE: | |
|ADDRESS: | | [cITY/STATE/ZIP: | |
MARITAL CITIZENSHIP OHDES
RELATION TO [ "o o ETATING H_.,_,_.m,.EI MBiaEn
LIST ALL HOUSEHOLD MEMBERS WHO WILL HEAD
RESIDE IN THE AFFORDABLE UNIT SOCIAL SECURITY | DATE OF AGE | sEx | Sessouse | S=SRER | CoCHEsn WGE 18+ | TMCOME
HUMBER BIRTH L=l il [ Eeaala
FaFarem [N — DmOithar SOURCE?
FIRST NAME LAST NAME OOt Descibed | o iiow (Dscrize) Se=mape 2
HEAD 0 ves

[ Mo
¥es
MO
¥es
Mo

Yes
No
YEs
No
Yes
Mo
Yes
No
Yes
No
Yes
No
Yes
No

00| 0o0joo| oo|o0 ool 00| ooloo)
S5 55|58 55|50 5550|5850
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WDU STEP 4: WDU APPLICATION

WORKFORCE

RS Income & Assets

EMPLOYMENT INCOME: Include ALL jobs for ALL Household Members even if income is not included on Lender Letter. List each jobon a
new line. Include Full and Part-Time Wages or Salary, Bonuses, Commissions, Tips, Overlime, Selfi-Employment or other employment income.

GROSS ANNUAL
INCOME

-

MEMBER NAME EMPLOYER/BUSINESS NAME EMPLOYER/BUSINESS ADDRESS

OTHER INCOME List ALL other income from ALL Household Members. List each source of income on a new line including, but not limited to,
Sodcial Secunty and Disability (SSI/SSDI), Child Support, Alimony, Dividends, Capital Gainz, Pensions, Annuities, TANF, Regular Gifts or Aid, Income
from Real Estate, Unemployment Income, Veterans Administration Benefits, Workers Compensation.

MEMBER NAME INCOME TYPE ACCOUNT NUMBER R come -
5
Ling

ASSETS Mote: Income from assets will be used to determine gross household income for purposes of program eligibility. List the total of ALL assets from ALL
Household Members including, but naot limited to, Bonds, Cerdificate of Deposit, Savings/Checking, Retirement, andfor Stock accounts, Real property, Cash on
Hand, Family Self Sufficiency or VIDA Savings, IRAs or other asseis.

ASSET
ASSET SOURCE
MEMBER NAME ASSET TYPE e e ACCOUNT NUMBER gﬁ[ﬁf&;

$
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I Putina lump sum of money

t Wait a specified period of timu

B Withdraw your money plus
interest!

Best
available Annual

Account type yield’ interest
Checking 0.01%? $3
Money market 2.01% $503
Savings 2.05% $513

Example of cash needed for a $300,000 WDU

SALES PRICE $300,000C

2% DOWN PAYMENT $6,000
3% CLOSING COSTS $9,000
TOTAL CASH NEEDED  $15,000

[2XDPD{! +95 {1 +95~ {|



el STEP 4: SIGN THE WDU APPLIC
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